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RULE CHANGE FOR REVOCABLE TRUSTS

Single Accounts

These are deposit accounts owned by one person and titled in that person’s name only. All of your single accounts at the
same insured bank are added together and the total is insured up to $250,000. For example, if you have a checking account
and a CD at the same insured bank, and both accounts are in your name only, the two accounts are added together and the
total is insured up to $250,000.

Note: Retirement accounts and qualifying trust accounts are not included in this ownership category.
Certain Retirement Accounts

These are deposit accounts owned by one person and titled in the name of that person’s retirement plan. Only the following
types of retirement plans are insured in this ownership category:

® [ndividual Retirement Accounts (IRAS) including traditional IRAs, Roth IRAs, Simplified Employee Pension (SEP) IRAs,
and Savings Incentive Match Plans for Employees (SIMPLE) IRAs

®  Section 457 deferred compensation plan accounts (whether self-directed or not)

®  Self-directed defined contribution plan accounts
®  Self-directed Keogh plan (or H.R. 10 plan) accounts

All deposits that an individual has in any of the types of retirement plans listed above at the same insured bank are added
together and the total is insured up to $250,000. For example, if an individual has an IRA and a self-directed Keogh account
at the same bank, the deposits in both accounts would be added together and insured up to $250,000.

Naming beneficiaries on a retirement account does not increase deposit insurance coverage.

Joint Accounts

These are deposit accounts owned by two or more people. If both owners have equal rights to withdraw money from a joint
account, each person’s shares of all joint accounts at the same insured bank are added together and the total is insured up
to $250,000.

If a couple has a joint checking account and a joint savings account at the same insured bank, each co-owner's shares of the
two accounts are added together and insured up to $250,000, providing up to $500,000 in coverage for the couple's joint
accounts.

Example: John and Mary have a $520,000 CD at an insured bank. Under FDIC rules, each person's share of each joint
account is considered equal unless otherwise stated in the bank's records. John and Mary each own $260,000 in the joint
account category, putting a total of $20,000 ($10,000 for each) over the insurance limit.

Revocable Trust Accounts
These are deposits held in either payable-on-death (POD) accounts or living trust accounts.

Payable-on-death (POD) accounts - also known as testamentary or Totten Trust accounts — are the most common form of
revocable trust deposits. These informal revocable trusts are created when the account owner signs an agreement — usually
part of the bank's signature card — stating that the deposits will be payable to one or more named beneficiaries upon the
owner's death.

Living trusts — or family trusts — are formal revocable trusts created for estate planning purposes. The owner of a living trust
controls the deposits in the trust during his or her lifetime.

Deposit insurance coverage for revocable trust accounts is based on each owner's trust relationship with each beneficiary.
While the trust owner is the insured party, coverage is provided for the interests of each beneficiary in the account. The FDIC
insures the interests of each beneficiary up to $250,000 for each owner if all of the following requirements are met:

® A beneficiary must be a person, charity or another non-profit organization (as recognized by the Internal Revenue Ser-
vice). All other beneficiaries are not eligible for separate coverage as revocable trust deposits.

I ®  The account title must indicate the existence of the trust relationship by including a term such as payable on death, in
trust for, trust, living trust, family trust, or an acronym such as POD or ITF.

" # ®  For POD accounts, each beneficiary must be identified by name in the bank's account records.
If any of these requirements are not met, the entire amount in the account, or any portion of the account that does not qual-
ify, would be added to the owner's other single accounts, if any, at the same bank and insured up to $250,000. If the revoca-
$ % ble trust account has more than one owner, the FDIC would insure each owner's share as his or her single account.

When calculating coverage for revocable trust accounts, be careful to avoid these common mistakes:

& ( ) ® Do not assume that coverage is calculated as $250,000 times the number of people —owner(s) and beneficiary(ies) —
named on a trust account. Coverage is provided for the interest of each beneficiary named by each owner. Additional cover-
age is not provided to the owners for naming themselves as owners. For example, a father's POD account naming two sons
as equal beneficiaries is insured to $500,000 only -- $250,000 for the interest of each beneficiary.

'7384307 Do not assume that the FDIC insures POD and living trust accounts separately. In applying the $250,000 per-beneficiary
insurance limit, the FDIC combines an owner's POD accounts with the living trust accounts that name the same beneficiaries
at the same bank.
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Volume 2, Issue 7

Learning knows no age and limit; it certainly caters to all whether young or old, with or without
enough educational background. It can also be done even in nontraditional settings such as home
study, online tutorials and the good old self study. You can teach yourself to do new things by re-
search and self-study or you can opt to enroll in short courses to learn new skills or just refresh and
enhance your talent. As long as the person is willing to learn, everything is possible; that's how
powerful the brain works.

Seniors who plan to go back to school have their own reasons that might be a little different from
the younger generation. When an older person decides to go back to school and finish a degree, he
means business and he is dead serious about finishing the desired course. While there may be re-
luctance on others; surprisingly there has been a tremendous increase in number of senior enrol-
lees this year. It only proves that seniors are more daring these days and they are willing to learn
new things thus breaking the stereotypical bonds that have been binding them for a long time
now.

It is all too common nowadays to see a senior or two in a college classroom, attentively listening to
professors and exchanging chats with a younger seatmate. Indeed, they have changed the face of
higher education for good!

Although some seniors will have a hard time catching up and adjusting to an unfamiliar territory,
they close the gap fairly quickly. Sometimes these situations include: a little conflict in points of
view against a younger instructor or professor; or have some trouble operating with technical, con-
fusing stuff such as the computer.

If financial constraints are holding you back, it is good to know that there are learning alternatives
you can avail of aside from the usual private institution. You can also apply for financial aid since
it is available for all students. Some local government provides this kind of assistance for older
students as well so be sure to check them out. Also, don’t forget to ask about your course credits,
especially if you did some college in the past because they could be credited against your current
course load which will bring down the cost of your tuition fee for the term.

A senior wanting to go back to school doesn’t have to go too far to do so. We are all too aware that
public transportation sometimes hinders a senior from going places because most of the time, they
are not accessible and could even pose a great health risk to our senior citizen. You just need to
find a school in close proximity of your house; a school you can conveniently walk to and fro with-
out any difficulties. With all the schools in the US, it's impossible not to find any. However, if you
are indeed experiencing some walking difficulties but would still want to go back to school, you
may want to take a look at online learning and ask someone to sit with you all throughout the sea-
son, just to make sure you won’t miss anything.

Balancing school and work (if you are still working) is a tough job especially if you still have to at-
tend to your household chores and other life’s obligations but at the same time, it is a very fulfill-
ing and rewarding experience for seniors who are successfully making it somehow. You will also
realize, somewhere along the way, that there are people and organizations willing to help older
students like you to overcome your current challenges

Source: www.seniorsite.com .
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With Your Generosity
We Are Able to Carry On Our Mission

FUNDING

Pinellas Community Foundation, Allegany Franciscan Ministries, Inc.,
City of Dunedin, Area Agency on Aging of Pasco-Pinellas, Inc.,
E*Electric, Joe Lambert, President; Dunedin Rotary Club Foundation,
Inc., GFWC Palm Harbor Junior Woman'’s Club, Inc.; Ingrid & Dan,
Buccaneer Square Bingo; Dana Beck Fancher Mission Fund

COLLABORATIVE EFFORTS:
First Presbyterian Church, Dunedin; Neighborly Care Network
Pinellas County Human Services; Moss Feaster Funeral Homes
Hale Activity Center; Dixie Pilings; Florida State Department of Elder Affairs
Shiloh Missionary Baptist Church, Dunedin; Spat’s Splats - www.SpatSplats.com
First Christian Church, Dunedin; Amedisys Home Health Care
Associated Home Health; United Healthcare; Progress Energy
Wellcare; Mease Manor; American Red Cross; H.O.N.O.R.
Folsom Accounting Services, Inc; Tropical Touch Flowers & Gift;

Prince of Peace Lutheran Church, Largo; City of Oldsmar Senior Center;

Palm Lake Village, Dunedin; Dunedin Assisted and Independent Living facility;

Royal & Regal Palms of Largo Independent Living; Arden Courts; Bethany C.M.E.
Church, Clearwater; St. Paul’s Lutheran Church; Bonomo Realty; On Top of the
World; Retired Senior Volunteer Program (RSVP); IronMan World Championships,

Clearwater; Edward Jones Financial Services; Unity Community Church, Dunedin.

DONORS: Senior Prom

Regions Morgan Keenan Trust, Regions Bank; Maurice Mickens; Marie Brown;
Robert Schur; Anne Pratt; Teresa Meyer; Patricia Edith; Helen King; Helen King;
Area Agency on Aging of Pasco-Pinellas, Inc.; Representative Tom Anderson, District
45, Florida House of Representatives; New Hope Missionary Baptist Church, NPR;
Publix Super Markets, Inc.; Maria & Nick Vafiadis; Carmen Wilson, Executive Direc-
tor, FIAUP, Frankye Salph; Pat Weber; Janice Hawkes; Al Logan; Melissa Baird;
Sandy Herskowitz; Kellys, Dunedin; Restoration Village Ministries
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Keeping our Elders and the Disabled Connected to the Community

Faith In Action of Upper Pinellas began in 1995 with a mission “to enhance the quality of life and promote the health and well-being of older adults
and persons with disabilities to enable them to remain independent in their own homes”. Our service area encompasses central and northern Pinellas
County.

Neighbors Helping Neighbors

As the economy creates challenges for all families, Think about our Seniors , many of them living on fixed income as prices soar. Many are struggling
with finances and health. We need your support. It is FIAUP who brings neighbors together, volunteering to help others. We have programs available
to keep our Seniors healthy, independent and connected to the community.

INDIVIDUAL LIFETIME SPONSORS

L Bronze $150 L Silver $250 L Gold $350 L Platinum $500
CORPORATE LIFETIME SPONSORS
L Bronze $250 L Silver $500 L Gold $750 L Platinum $1000

STRONG FOR LIFE SPONSORS

L 1 Year $900 L Six Months $600 L Three Month $300
I would Like To Make A One-Time Donation Of $

L In Memory of

L In Honor of

Your Name

Company

Address
City/State/Zip
Home Phone Work Phone Cell Phone

Email

Amount Per Year $ Amount Per Month $

Please Complete Method of Payment

L Cash L Check or Money Order L Checking Account (voided check attached)

Credit Card: L VISA L MasterCard L AMEXL Discover

Credit Card Number Expiration Date

Credit Card Security Number

Please Charge/Transfer funds each month onthe L 3rd L 18th
Please Sign to authorize charge or debit transfer indicated above

X

L Please send me information on wills and estate plans.
L I have included FIAUP in my Estate

Faith In Action of Upper Pinellas is a Florida not for profit corporation with tax-exempt status under section 501(c)(3) of the IRS code. Federal
Tax I.D. No. 59-3248081. A copy of the official registration and financial information may be obtained from the Division of Consumer
Services by calling toll free 800.435.7352 within the state. Registration does not imply endorsement, approval or recommendation by the state.
Registration issued by the Florida Department of Agriculture and Consumer Services is SC-07388; 100% of each contribution is retained by

08 orﬂ%niﬁion. . . .
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Faith In Action

of Upper Pinellas
Caregiving in Upper Pinellas
Since 1995

455 Scotland Street
Dunedin, FL 34698
Phone: 727.738.4307

Board of Directors
Executive Committee

Martin “Buddy” Toth
President ve j - LEIRICA. |

K7239024%

Nancy Bello
Vice-President

Sandra Edwards
Secretary

\olunteers!)

Frank Rodante
Donna Bedford

1
Staff 7
Carmen Wilson $
CFE, CFSA, MBA

Executive Director

Beverly Ladell
Seanrick Lawrence
Priscilla Hardy
Lisa Weber
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